
February 1, 2021

VIA E-Mail

Hon. Carolyn B. Maloney, Chairwoman
House Committee on Oversight and Reform
2157 Rayburn House Office Building
Washington, D.C. 20515

Re: Questions for the Record

Dear Chairwoman Maloney:

I write in response to your Questions for the Record (“QFR”), dated January 11, 2021
and addressed to my client Kathe A. Sackler in connection with the testimony she provided at the
December 17, 2020 hearing before the Committee on Oversight and Reform. Included as
Appendix A to this letter are answers to the QFR. We reserve the right to amend or supplement
our answers.

Thank you for your consideration. I can be reached at (212) 909-7459 if you or
Committee staff have any questions or would like to discuss any of the answers provided.

Respectfully submitted,

DEBEVOISE & PLIMPTON LLP

/s/ Maura K. Monaghan
Maura Kathleen Monaghan
919 Third Avenue
New York, New York 10022
Tel.: (212) 909-6000
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Appendix A – Answers to QFR

Questions for the Record
Hearing on “The Role of Purdue Pharma and the Sackler Family in the Opioid Epidemic”

December 17, 2020

Questions from Chairwoman Carolyn B. Maloney

Response by Kathe Sackler (on behalf of Ilene Sackler Lefcourt, Mortimer D.A. Sackler
and Theresa Sackler)

1. At the hearing, I asked Mr. David Sackler about your family’s withdrawal of more
than $10 billion from Purdue Pharma from 2008 through 2018 to or for the benefit
of Sackler family trusts and foreign-based companies, including how much of your
family’s wealth is in foreign bank accounts and shell companies. He declined to
answer my question, testifying, “that’s really a question for the lawyers.”

For each of the Sackler family members named in the Bankruptcy proceedings1,
please provide the Committee:

a. An accounting of the assets held by each named Sackler, including: where
the assets are held; in what format they are held (trust, corporation,
partnership, etc.); why the format was selected (i.e. tax, other reason, etc.);
and a general understanding of the type of such assets; and

b. The value of each of the assets identified in (a), including the approximate
aggregate value of the assets owned by category (e.g., cash, securities, real
estate, private and other investments, etc.) and approximate liabilities, also
by category.

We respectfully disagree with the assertion that the Sackler families withdrew $10 billion

from Purdue Pharma L.P. (“Purdue”) for their benefit or the benefit of trusts or foreign-based

companies. As detailed in the attached report prepared by Alix Partners in connection with the

Purdue bankruptcy, trusts for the benefit of the Mortimer D. Sackler family and the Raymond

Sackler family (the shareholders) indirectly received approximately $4.1198 billion in non-tax

1 Including the estate of Beverly Sackler, David A. Sackler, Ilene Sackler, Jonathan D.
Sackler, Kathe Sackler, Mortimer D.A. Sackler, Richard S. Sackler, Theresa Sackler, any
trusts of which any of the foregoing are beneficiaries, and the trustees thereof.
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distributions from Purdue Pharma L.P. between 2008 and 2018, with no material distributions

made after 2016. Additionally, approximately $1.5466 billion was invested in certain affiliated

entities (commonly referred to as “IACs”) that are indirectly owned by trusts for the benefit of

the Mortimer D. Sackler and Raymond Sackler families. Ex. A.2

Ilene Sackler Lefcourt, Kathe Sackler, Mortimer D.A. Sackler and Theresa Sackler (the

“Side A Former Directors”) are beneficiaries of 77 discretionary trusts, which break down into

the following four categories: (i) 17 trusts established by Dr. Mortimer D. Sackler (or by other

trusts that he established) for the benefit of some or all of the Side A Former Directors and

others, which own interests in the IACs; (ii) 9 trusts established by Dr. Mortimer D. Sackler (or

by other trusts that he established) for the benefit of his issue and others, which do not own

interests in the IACs; (iii) 44 trusts established by Dr. Mortimer D. Sackler (or by other trusts

that he established) for the benefit of particular Side A Former Directors, such person’s issue and

others, which do not own interests in the IACs; and (iv) 7 trusts established by family members

other than Dr. Mortimer D. Sackler for the benefit of particular Side A Former Directors, such

person’s issue and others, which do not own interests in the IACs. Of these trusts, approximately

63.6% are administered in foreign jurisdictions and are governed by foreign law, approximately

11.7% are administered in a U.S. state and are governed by foreign law, and approximately

24.7% are administered in a U.S. state and are governed by the law of a U.S. state. These trusts

2 As a limited partnership, Purdue did not pay income taxes; its taxes are paid by its limited
partners. Purdue therefore made approximately $4.6802 billion in distributions for the
purposes of tax payments. With respect to the Mortimer D. Sackler family, as its share of
those distributions were owned by an ex-U.S. trust, the family’s share of tax distributions
were transferred to a U.S.-based holding company and then paid directly to federal and state
taxing authorities.
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were generally settled for estate planning purposes, including intergenerational planning and tax

efficiency. Certain of these trusts were administered in Jersey, Channel Islands because Jersey is

a jurisdiction that Europeans and residents of the United Kingdom frequently use for trust

formation. The settlor, Dr. Mortimer D. Sackler, was a citizen of Austria, who lived outside of

the United States, with his principal residence in the United Kingdom, for decades before his

death in 2010. None of these trusts was established for improper purposes. Indeed, the trust

holding the Mortimer D. Sackler family’s share of Purdue and certain other trusts were

established in 1993—before the launch of OxyContin—while many of the others were

established in the period surrounding Dr. Mortimer D. Sackler’s death for estate planning

purposes.

A breakdown of the asset categories held by each Side A Former Director and where

those assets are located is as follows:

Ilene Sackler Lefcourt: Assets include cash/cash equivalents (US); investments in

brokerage accounts/quoted investments (US); investments in related and third parties (US and

ex-US); accounts receivable (US); loans to third parties (US); notes receivable from related

parties (US); retirement accounts (US); other real estate (US); and collectibles and personal

property (US). Liabilities comprise accounts payable.

Kathe Sackler: Assets include cash/cash equivalents (US and ex-US); investments in

brokerage accounts/quoted investments (US and ex-US); investments in related and third parties

(US and ex-US); retirement accounts (US); residential real estate (US); other real estate (US);

and collectibles and personal property (US). Liabilities include accounts payable and tax

obligations.
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Mortimer D.A. Sackler: Assets include cash/cash equivalents (US and ex-US);

investment in brokerage accounts/quoted investments (US); investments in related and third

parties (US and ex-US); accounts receivable (US); loans to third parties (US); retirement

accounts (US); residential real estate (US and ex-US); other real estate (ex-US); and collectibles

and personal property (US and ex-US). Liabilities include accounts payable, notes payable,

secured debt and tax obligations.

Theresa Sackler: Assets include cash/cash equivalents (US and ex-US); investment in

brokerage accounts/quoted investments (ex-US); investments in related and third parties (US and

ex-US); accounts receivable (ex-US); residential real estate (US); other real-estate (ex-US); and

collectibles and personal property (US and ex-US). Liabilities include tax obligations.

As of January 2020,3 the Side A Former Directors collectively have approximately $401

million in personal assets.4 Approximately 64% of these assets are held in the United States, and

36% outside of the United States.

3 Since then, the Department of Justice resolution of October 21, 2020 has been paid, and the
assets have also been subject to market fluctuations.

4 Regarding your reference to “shell companies,” although we do not know how you are
defining this term, all Side A Former Director assets have been lawfully and appropriately
held.
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DAVIS POLK & WARDWELL LLP 
450 Lexington Avenue 
New York, New York 10017 
Telephone: (212) 450-4000 
Facsimile: (212) 701-5800 
Marshall S. Huebner  
Charles S. Duggan 

Counsel to the Debtors 
and Debtors in Possession  

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In re: 

PURDUE PHARMA L.P., et al., 

Debtors.1 

Chapter 11 

Case No. 19-23649 (RDD) 

(Jointly Administered)  

 
NOTICE OF FILING OF REPORT OF THE SPECIAL COMMITTEE 

 
PLEASE TAKE NOTICE that Purdue Pharma L.P. and certain of its affiliates, as 

debtors and debtors in possession in the above-captioned chapter 11 cases (collectively, the 

“Debtors”), hereby file, as Exhibit A hereto, a report of the Special Committee of the Board of 

Directors of Purdue Pharma L.P. (the “Special Committee”) entitled Cash Transfers of Value 

Analysis (“Cash Transfers Report”).  The Cash Transfers Report was prepared in connection 

with an ongoing review by the Special Committee of matters relating to the Debtors and 

members of the Sackler families or any of their affiliates, which the Debtors have disclosed 

                                                 
1 The Debtors in these cases, along with the last four digits of each Debtor’s registration number in the 
applicable jurisdiction, are as follows: Purdue Pharma L.P. (7484), Purdue Pharma Inc. (7486), Purdue 
Transdermal Technologies L.P. (1868), Purdue Pharma Manufacturing L.P. (3821), Purdue 
Pharmaceuticals L.P. (0034), Imbrium Therapeutics L.P. (8810), Adlon Therapeutics L.P. (6745), 
Greenfield BioVentures L.P. (6150), Seven Seas Hill Corp. (4591), Ophir Green Corp. (4594), Purdue 
Pharma of Puerto Rico (3925), Avrio Health L.P. (4140), Purdue Pharmaceutical Products L.P. (3902), 
Purdue Neuroscience Company (4712), Nayatt Cove Lifescience Inc. (7805), Button Land L.P. (7502), 
Rhodes Associates L.P. (N/A), Paul Land Inc. (7425), Quidnick Land L.P. (7584), Rhodes 
Pharmaceuticals L.P. (6166), Rhodes Technologies (7143), UDF LP (0495), SVC Pharma LP (5717) and 
SVC Pharma Inc. (4014).  The Debtors’ corporate headquarters is located at One Stamford Forum, 201 
Tresser Boulevard, Stamford, CT 06901. 
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publicly, including in their Informational Brief filed on September 15, 2019, and at the 

September 17, 2019 “First Day” hearing.2  The Cash Transfers Report, which the Debtors now 

make available in a redacted form to all parties in interest, was previously provided, in late 

October 2019, to the counsel and professionals of the Official Committee of Unsecured Creditors, 

of the ad hoc committee of governmental and other contingent litigation claimants as set forth in 

the verified statement pursuant to Federal Rule of Bankruptcy Procedure 2019 [ECF No. 279], 

and of the ad hoc group of non-consenting states as set forth in the verified statement pursuant to 

Federal Rule of Bankruptcy Procedure 2019 [ECF No. 296]. 

PLEASE TAKE FURTHER NOTICE that a copy of the Cash Transfers Report and 

any related papers may be obtained free of charge by visiting the website of Prime Clerk LLC at 

https://restructuring.primeclerk.com/purduepharma.  You may also obtain copies of any 

pleadings by visiting the Court’s website at https://www.nysb.uscourts.gov in accordance with 

the procedures and fees set forth therein. 

Dated:  December 16, 2019  
 New York, New York 
  

/s/ Marshall S. Huebner 
 DAVIS POLK & WARDWELL LLP  

450 Lexington Avenue 
New York, New York 10017 
Telephone: (212) 450-4000 
Facsimile: (212) 701-5800 
Marshall S. Huebner  
Charles S. Duggan 

Counsel to the Debtors 
and Debtors in Possession  

 

 

                                                 
2 Debtors’ Informational Br. at 16 [ECF No. 17]; Sept. 17, 2019 Hr’g Tr. at 29:8-30:9.  
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Cash Transfers of Value Analysis
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Objectives of the Cash Transfers of Value Analysis
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II. Sources Relied Upon
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III. Executive Summary
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Executive Summary – Compensation to the Sackler Family 
Members

Sackler Family Member 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
YTD 

September 
30, 2019 

Total 
January 1, 

2008 through 
September 
30, 2019

Grand Total 13,800$ 15,277$ 24,280$ 41,715$ 38,669$ 23,200$ 23,527$ 36,146$ 52,383$ 52,713$ 49,690$ –$             371,400$      
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Executive Summary – Legal Expenses Incurred on Behalf of the 
Sackler Family Members
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Executive Summary – Pension Benefits Paid to the Sackler Family 
Members from Qualified Pension Plan

Sackler Family Member Pension Benefit Payment Retirement 
Date

Total 2,967,977$                             
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Executive Summary – T&E Reimbursements to or for the Benefit of 
the Sackler Family Members

o
o
o
o
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Executive Summary – Reimbursed Fringe Benefits Provided to the 
Sackler Family Members

Not 
Contemporaneously 

Reimbursed

Reimbursed in the 
Ordinary Course 

On a Periodic 
Basis

Reimbursed in the 
Ordinary Course 

On a Periodic 
Basis

Cellular Phones Fleet Vehicles1 Personal Service 
Employees Total
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IV. Cash Distributions Analysis
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Cash Distributions Analysis - Objectives

Subsidiary Entities
(includes Rhodes and Avrio Health Inc.)

See detailed organizational charts for Purdue’s periodic reorganizations

Purdue Pharma L.P.
(Purdue)

A Delaware Limited Partnership

Purdue Pharma Inc.
(General Partner)

A New York Corporation

Pharmaceutical Research Associates L.P.
(Formerly Purdue Holdings L.P.)
A Delaware Limited Partnership

Intermediary Affiliated Entities
See detailed organizational charts

Beneficial Owner
Beacon Company

A Delaware General Partnership

Beneficial Owner
Rosebay Medical Company L.P.
A Delaware Limited Partnership

100%0%

50% 50%

Purdue 
Affiliated Entity - Books and Records 
Maintained in the same SAP System as Purdue

Beacon/Rosebay – Books and Records Not 
Maintained in the same SAP System as Purdue
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Cash Distributions Analysis - Objectives
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Cash Distributions Analysis - Objectives

o
o
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Cash Distributions Analysis - Objectives
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Cash Distributions Analysis – Procedures Performed
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Combined Purdue and Rhodes Cash 
Distributions

IV.A
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Purdue/Rhodes Net Cash Distributions – Findings

dollars in '000s Purdue Purdue
US Partner Purdue Investment in Purdue Purdue Rhodes Eliminate Purdue Rhodes

 Cash Ex-US Cash Associated Tax Total Cash US Partner Net Rhodes Tax Cash Distributions Total Net Total Net Cash
Year Distributions Distributions 2 Companies 1 Distributions Distributions Cash Distributions Distributions to Rhodes Cash Distributions Distributions

Subtotal 2008-2017 4,212,798$      1,358,928$       187,683$          4,558,775$       10,318,184$    31,000$               121,496$          (124,001)$         28,495 10,346,679$     

Total as Adjusted 4,242,798$      1,358,928$       187,683$          4,558,775$       10,348,184$    31,000$               121,496$          (124,001)$         28,495$               10,376,679$     

Purdue Net Cash Distributions Rhodes Net Cash Distributions
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Combined Purdue and Rhodes Cash Distributions Identified in SAP

Column C

o
o

A B C A / (B-C) = D

Purdue and Rhodes Distributions Identified in Accounts Payable for Amount and Payee (dollars in '000s) 

Year

Cash Transfers to 
Affiliated Entities / 

Subsidiaries
Identified in 

Accounts Payable

Total Net Cash 
Distributions

Cash Transfers 
Identified in Accounts 

Payable Related to 
Loans

Accrued 
Distributions

Contributions From 
Purdue to Rhodes

Contributions From 
Purdue Holdings L.P. 

and Tax Refunds

Gross Cash Transfers to 
Affiliated Entities / 

Subsidiaries

Cash Distributions 
Not Paid Through 
Accounts Payable

% Identified in 
Accounts Payable

2008 1,382,839$                     1,377,330$                     -$                                 -$                                 1,500$                             8,879$                             1,387,709$                     -$                                 99.6%
2009 1,707,938                       1,710,943                       -                                   -                                   19,301                             3,424                               1,733,668                       -                                   98.5%
2010 1,629,269                       1,626,181                       -                                   -                                   14,200                             2,341                               1,642,722                       -                                   99.2%
2011 1,262,969                       1,231,153                       -                                   -                                   20,000                             34,095                             1,285,248                       5,608                               98.7%
2012 1,068,617                       999,003                           -                                   -                                   39,000                             35,846                             1,073,849                       4,553                               99.9%
2013 957,667                           922,981                           -                                   -                                   20,000                             20,236                             963,217                           4,633                               99.9%
2014 867,670                           832,059                           -                                   -                                   10,000                             35,486                             877,545                           3,042                               99.2%
2015 913,081                           803,245                           -                                   107,000                           -                                   7,413                               917,658                           3,340                               99.9%
2016 568,451                           656,904                           -                                   (107,000)                         -                                   23,712                             573,616                           1,607                               99.4%
2017 397,648                           186,880                           246,739                           -                                   -                                   -                                   433,619                           35,763                             99.9%
Total 10,756,149$                   10,346,679$                   246,739$                        -$                                 124,001$                        171,432$                        10,888,851$                   58,546$                          99.3%
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Purdue/Rhodes Cash Distributions Identified in SAP

Purdue and Rhodes Distributions Identified in Accounts Payable for Amount and Payee (dollars in '000s) 

Year
Beacon / Rosebay 

Non-Tax

Other Affiliated 
Entities / 

Subsidiaries

Cumulative 
Rounding

Total Non-Tax 
Cash Transfers to 

Affiliated Entities / 
Subsidiaries

Beacon / Rosebay 
Tax

State/Local Federal 
Cumulative 
Rounding

Total Tax 
Distributions

Cash Transfers to 
IACs / Subsidiaries

Identified in 
Accounts Payable

2008 625,629$                200,478$                -$                          826,107$                5,879$                     30,356$                   520,497$                -$                          556,732$                1,382,839$            
2009 879,134 111,576                   (1)                              990,709 363,238 44,486 309,504 1                               717,229 1,707,938
2010 862,196 108,709                   (1)                              970,904 332,445 35,978 289,943 (1)                              658,365 1,629,269
2011 599,727 115,114                   -                           714,841 269,127 39,827 239,175 (1)                              548,128 1,262,969
2012 466,900 134,394                   -                           601,294 232,814 28,372 206,138 (1)                              467,323 1,068,617
2013 318,928 230,567                   1                               549,496 217,747 26,311 164,113 -                           408,171 957,667
2014 177,350 210,402                   (1)                              387,751 255,508 28,255 196,157 (1)                              479,919 867,670
2015 320,004 217,725                   (1)                              537,728 146,340 24,443 204,573 (3)                              375,353 913,081
2016 87,591 226,739                   -                           314,330 123,610 18,869 111,642 -                           254,121 568,451
2017 107,013 139,712                   -                           246,725 72,235 29,088 49,600 -                           150,923 397,648
Total 4,444,472$             1,695,416               (3)$                            6,139,885$            2,018,943$            305,985$               2,291,342$            (6)$                            4,616,264$            10,756,149$         
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Purdue Cash DistributionsIV.B
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o

Purdue Cash Distributions – Findings

Purdue Net Cash Distributions
dollars in '000s Investments

US Partner Ex-US in Associated  Net Tax Total Net Cash
Year Net Distributions Distributions Companies Distributions Distributions

Subtotal 2008-2017 4,212,798 1,358,928 187,683 4,558,775 10,318,184

Adjusted Total 4,242,798$       1,358,928$   187,683$      4,558,775$   10,348,184$
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Purdue Cash Distribution Reconciliation Results1

dollars in '000s 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Distributions to Partners:

Subtotal Net US Partner Distributions 752,120$    898,949$    859,950$    553,552$    439,342$    298,319$ 127,505$ 235,788$ 47,074$  199$        

Ex-US Distributions –$               –$               112,381$    113,306$    122,394$    234,447$ 232,023$ 297,019$ 247,358$ –$            

Subtotal Ex-US Distributions –$               –$               112,381$    113,306$    122,394$    234,447$ 232,023$ 297,019$ 247,358$ 246,739$ 

Investment in Associated Companies 76,107$      111,576$    –$               –$               –$               –$            –$            –$            –$            –$            

Subtotal Tax Distributions 540,203$    710,916$    653,842$    555,949$    459,522$    400,849$ 435,569$ 366,111$ 249,273$ 186,541$ 

Net Cash Distributions 1,368,430$ 1,721,441$ 1,626,173$ 1,222,808$ 1,021,258$ 933,615$ 795,096$ 791,917$ 650,705$ 186,740$ 

Amount per reconciliation 1,369,251$ 1,722,202$ 1,626,922$ 1,223,539$ 1,021,989$ 938,789$ 798,000$ 792,651$ 652,989$ 444,094$ 

Amount per audited financial statements

Total from audited financial statements 1,369,252$ 1,722,203$ 1,626,922$ 1,223,539$ 1,021,989$ 938,788$ 798,000$ 792,651$ 652,989$ 444,093$ 
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Purdue Cash Distribution Reconciliation Results

Summary of Purdue's Total Cash Transfers and Non-Cash Distributions included in the October 19, 2018 MDL Presentation 
January 1, 1995 through September 30, 2018 (dollars in millions)

12,297$ Purdue's Total Cash Transfers and Non-Cash Distributions included in the October 19, 2018 MDL Presentation 
(January 1, 1995 through September 30, 2018)

Investment in
US Partner Ex-US Cash Associated Tax Total Net Cash Non-Cash Total 

Year Cash Distribution Distributions Companies Distributions Distributions Distributions Distributions Cash Non-Cash Cash Non-Cash

Total 4,212,798$      1,358,928$    187,683$        4,558,775$     10,318,184$    409,163$     10,727,347$  10,318$         409$              10,318$      409$        

Purdue MDL

Purdue Net Cash and Non-Cash Distributions Reconciliation to the October 19, 2018 MDL Presentation 
dollars in millionsdollars in '000s
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Rhodes Cash DistributionsIV.C
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Rhodes Cash Distributions – Findings
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Rhodes Cash Distributions – Findings

Rhodes Distributions Identified in Accounts Payable for Amount and Payee 
(dollars in '000s) 

Year Amount Identified in 
Accounts Payable

Total Distributions 
by Rhodes

% Identified in Accounts 
Payable

Total 151,215$            152,496$            99.2%
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Compensation Paid to or for the Benefit of the 
Sackler Family Members

V.
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Compensation Analysis – Objective and Procedures Performed

Objective

Procedures Performed
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Compensation to the Sackler Family Members – Findings

Sackler Family Member 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
YTD 

September 
30, 2019 

Total 
January 1, 

2008 through 
September 
30, 2019

Grand Total 13,800$ 15,277$ 24,280$ 41,715$ 38,669$ 23,200$ 23,527$ 36,146$ 52,383$ 52,713$ 49,690$ –$             371,400$      
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Legal Expenses Incurred on Behalf of the 
Sackler Family Members

VI.
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Legal Expense Analysis – Objective and Procedures Performed

Objective

Procedures Performed
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Legal Expense Analysis – Findings
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Legal Expense Payments by Law Firm

Law Firm 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 Grand Total

Grand Total 13$ 10$ 19$  1$  3$ 17$ 11$ 75$ 1,400$ 2,607$ 5,573$ 7,821$ 17,550$
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Pension Benefits Paid to Sackler Family 
Members

VII.
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Pension Benefit Analysis – Objectives and Procedures Performed

Objectives

Procedures Performed
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Pension Benefit Analysis – Findings

Sackler Family Member Pension Benefit Payment Retirement 
Date

Total 2,967,977$                             
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Travel and Expense Reimbursements to or 
for the Benefit of the Sackler Family 
Members

VIII.
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T&E Analysis – Objectives and Procedures Performed

Objective

Procedures Performed
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o

o

o

T&E Analysis – Findings

T&E System Accounts Payable Grand Total

Data Available Since April 2011 through 
December 31, 2018

January 1, 2008 
through 

March 31, 2019

January 1, 2008 
through 

March 31, 2019

Grand Total 1,167,237$               742,879$                 1,910,116$                  
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Fringe Benefits Provided to Sackler Family 
Members

IX.
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Fringe Benefits Analysis – Objectives and Procedures Performed

Objective

Procedures Performed
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Fringe Benefits Analysis – Findings

Cellular phones 

Fleet vehicles

Personal service employees

Not 
Contemporaneously 

Reimbursed

Reimbursed in the 
Ordinary Course 

On a Periodic 
Basis

Reimbursed in the 
Ordinary Course 

On a Periodic 
Basis

Cellular Phones Fleet Vehicles1 Personal Service 
Employees Total
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X. Exhibits
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Index of Exhibits

Section Page

Exhibit A Cash Distributions Analysis, Detailed Procedures Performed

Exhibit B Detailed Reconciliation of Purdue Net Cash Distributions to Audited Financial Statements

Exhibit C Combined Purdue and Rhodes Detailed Schedules of Cash Transfers

Exhibit D Rhodes Detailed Schedules of Cash Distributions

Exhibit E Purdue Cash Distributions Tracing Analysis

Exhibit F Rhodes Cash Distributions Tracing Analysis

Exhibit G Analysis of Distributions Referenced in the State Complaints Filed Against Purdue and/or the 
Sackler Family Members

Exhibit H Pension Benefits Detailed Procedures Performed

Exhibit I Travel and Expense Reimbursements Detailed Procedures Performed
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Exhibit A - Cash Distributions Analysis, Detailed 
Procedures Performed
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Exhibit A - Cash Distributions Analysis, Detailed Procedures 
Performed

o

o
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Exhibit A - Cash Distributions Analysis, Detailed Procedures 
Performed

o

o

o

o
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Exhibit A - Cash Distributions Analysis, Detailed Procedures 
Performed
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Exhibit A - Cash Distributions Analysis, Detailed Procedures 
Performed

o

o
o

o

o

o

o
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Exhibit A - Cash Distributions Analysis, Detailed Procedures 
Performed

o
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Exhibit B – Detailed Reconciliation of Purdue Net 
Cash Distributions to Audited Financial 
Statements
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Exhibit B - Reconciliation of Purdue’s Internal Distribution 
Analysis to Purdue’s Audited Financial Statements1

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2008 to 2017

a
b
c
d
e
e

f

d
c
c
a
a
a
a
a

dollars in 000's)

dollars in 000's)

Purdue Distributions:

US Partner Net  Cash Distribution 752,119,882$    898,949,268$    859,950,094$    553,552,043$    439,341,382$    298,318,087$ 127,505,076$ 128,788,285$ 154,073,916$ 198,544$        4,212,796,577$   
Ex-US Cash Distributions – – 112,381,191 113,306,433 122,393,943 234,447,279 232,022,691 297,018,519 247,357,896 – 1,358,927,952$   f
Investment in Associated Companies 76,107,446 111,576,000 187,683,446$      g

Net Tax Distributions 540,203,118 710,915,729 653,842,218 555,949,174 459,522,179 400,849,386 435,568,873 366,110,679 249,273,188 186,541,378 4,558,775,922
Total Purdue Cash Distributions 1,368,430,446$ 1,721,440,997$ 1,626,173,503$ 1,222,807,650$ 1,021,257,504$ 933,614,752$ 795,096,640$ 791,917,483$ 650,705,000$ 186,739,922$ 10,318,183,897$

Total Purdue Distributions 10,318,183,897$
g

Subtotal - equity distributions per books 10,130,500,451$
Reconciling items:

(a,b,c)
(a,b,c)

e
(f)

Total reconciling items 272,243,204$      

Total equity distributions per audited financial statements 10,402,743,655$

Description
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Exhibit B - Reconciliation of Purdue’s Internal Distribution 
Analysis to Purdue’s Audited Financial Statements
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Exhibit B - Reconciliation of Purdue’s Internal Distribution 
Analysis to Purdue’s Audited Financial Statements
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Exhibit C – Combined Purdue and Rhodes 
Detailed Schedules of Cash Transfers
Based upon the reconciliation and testing work we performed on the distribution and loan 
information reported in the October 19, 2018 MDL Presentation, Purdue’s Internal Distribution 
Analysis, Purdue’s audited financial statements and Purdue’s SAP accounting system, we have 
prepared detailed cash transfer schedules included in this Exhibit. 
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Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

19-23649-rdd    Doc 654-1    Filed 12/16/19    Entered 12/16/19 17:42:36     Report of
 Special Committee Part 1    Pg 66 of 109



Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

Non-Tax Cash Transfers Identified in Accounts Payable1 (dollars in thousands)

o

o
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Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

Tax Distributions Identified in Accounts Payable1 (dollars in thousands)
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Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers1 and Tax Distributions2) by Year (dollars in thousands); 
Page 1 of 4
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Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers1 and Tax Distributions2) by Year (dollars in thousands); 
Page 2 of 4
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Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers1 and Tax Distributions2) by Year (dollars in thousands); 
Page 3 of 4
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Exhibit C – Purdue and Rhodes Detailed Schedules of Cash 
Transfers

Entity-Level Cash Transfers (Non-Tax Cash Transfers1 and Tax Distributions2) by Year (dollars in thousands); 
Page 4 of 4

o
o
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Exhibit D – Rhodes Detailed Schedules of Cash 
Distributions
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Exhibit D - Rhodes Detailed Schedules of Cash Distributions

Tax Distributions Identified in Accounts Payable1 (dollars in '000s)

Non-Tax Cash Distributions Identified in Accounts Payable1 (dollars in ’000s)

SAP Payee 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Total
BEACON CO 15,500$

15,500
Total -$ -$ -$ 25,000$ 6,000$ -$ -$ -$ -$ -$ 31,000$

SAP Payee 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Total
52,849$
47,247

7,748
5,170
3,147
2,254
1,065

207
156
135
126

65
26
23

1
(4)

Total 10,400$ 8,446$ 13,957$ 3,356$ 10,745$ 9,366$ 46,942$ 11,323$ 5,540$ 140$ 120,215$

Rhodes Total Distributions 10,400$ 8,446$ 13,957$ 28,356$ 16,745$ 9,366$ 46,942$ 11,323$ 5,540$ 140$ 151,215$
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Exhibit E – Purdue Cash Distributions Tracing 
Analysis
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Purdue Cash Distributions Tracing Analysis - Objective and 
Procedures Performed
Objective

Procedures Performed
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Purdue Cash Distributions Tracing Analysis – Sources Relied Upon
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(100% of total) (100% of total)

Note: $ Amount differences above are due to variations in F/X transaction amounts recorded in the accounts 
payable ledger and bank statements. For purposes of the Purdue Cash Distributions tracing analysis, we have 
assumed that these Cash Distributions are matched transactions.

Purdue Cash Distributions Tracing Analysis - Observations and 
Findings
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable 
ledger within available bank statement periods:

Number of transactions matched to bank statements 
(and as % of total for available statement periods):

(100%) (100%)

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close 
posting date match:1

Number of amount matches with close posting date 
match1 (no payee name listed in bank statement): •

•

•
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable ledger within 
available bank statement periods:

Number of transactions matched to bank statements (and as 
% of total for available statement periods):

(100%) (100%)

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match:1

Number of amount matches with close posting date match1

(no payee name listed in bank statement): •

•

•

•

•

•

•

•

•

•
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable ledger 
within available bank statement periods:

Number of transactions matched to bank statements (and 
as % of total for available statement periods):

(100%) (100% – difference due to variations in 
F/X transaction amounts as explained below)

Number of exact matches (payee, amount and date):

Number of F/X transactions with close amount and posting 
date matches1 (no payee name listed in bank statement) –
slight amount differences are likely due to F/X rate 
changes and/or fees:

•

•

•

•

Number of payee and amount matches with close posting 
date match:1
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Number of amount 
matches with close 
posting date match1 (no 
payee name listed in 
bank statement):

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable 
ledger within available bank statement periods:

Number of transactions matched to bank statements 
(and as % of total for available statement periods):

(100%) (100%)

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close 
posting date match:1

Number of amount matches with close posting date 
match1 (no payee name listed in bank statement):
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable ledger 
within available bank statement periods:

Number of transactions matched to bank statements (and 
as % of total for available statement periods):

(100%) (99.9% – difference due to variations in 
F/X transaction amounts as explained below)

Number of exact matches (payee, amount and date):

Number of F/X transactions with close amount and posting 
date matches1 (no payee name listed in bank statement) –
slight amount differences are likely due to F/X rate 
changes and/or fees:

•

•

•

Number of payee and amount matches with close posting 
date match:1

Number of amount matches with close posting date match1

(no payee name listed in bank statement): •
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable 
ledger within available bank statement periods:

Number of transactions matched to bank statements 
(and as % of total for available statement periods):

(100%) (100%)

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match:1

Number of amount matches with close posting date match1

(no payee name listed in bank statement):
•
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Purdue Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP account payable 
ledger within available bank statement periods:

Number of transactions matched to bank statements:

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match:1

Number of amount matches with close posting date match 
(no payee name listed in bank statement):
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Purdue Cash Distributions Flow of Funds 
Analysis
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Purdue Cash Distributions Flow of Funds Analysis – Cash 
Distribution Testing Selections

Purdue Non-Tax Cash Distributions1

• Selection 1 -

• Selection 2

• Selection 3

• Selection 4

• Selection 5 

• Selection 6 

• Selection 7

• Selection 8

• Selection 9

Purdue Tax Distributions

• Selection 10 

• Selection 11 

• Selection 12 
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Purdue Cash Distributions Flow of Funds Analysis – Observations 
and Findings 

o

o

o

o
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Purdue Cash Distributions Flow of Funds Analysis – Observations 
and Findings 
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Purdue Non-Tax Cash Distributions 
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Selection 1 Purdue Ex-US Cash 
Distributions (2017)
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Exhibit F – Rhodes Cash Distributions Tracing 
Analysis
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Rhodes Cash Distributions Tracing Analysis - Objectives 

Objective

Procedures Performed
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Rhodes Cash Distributions Tracing Analysis – Sources Relied Upon
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(100% of total) (100% of total)

Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP accounts payable 
ledger within available bank statement periods:

Number of transactions matched to bank statements 
(and as % of total for available statement periods):

(100%) (100%)

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close 
posting date match1: •

Number of amount matches with close posting date 
match1 (no payee name listed in bank statement): •
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in AP Extract file:

Number of transactions in AP Extract file within 
available bank statement periods:

Number of transactions matched to bank statements 
(and as % of total for available statement periods):

(100%) (100%)

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close 
posting date match1:

Number of amount matches with close posting date 
match1 (no payee name listed in bank statement): •
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP accounts payable ledger 
within available bank statement periods:

Number of transactions matched to bank statements:

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match1:

Number of amount matches with close posting date match1

(no payee name listed in bank statement):
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP accounts payable ledger 
within available bank statement periods:

Number of transactions matched to bank statements:

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match1:

Number of amount matches with close posting date match1

(no payee name listed in bank statement):
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP accounts payable ledger 
within available bank statement periods:

Number of transactions matched to bank statements:

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match1:

Number of amount matches with close posting date match1

(no payee name listed in bank statement):
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings

Periods for which statements are available:

Number of transactions in SAP accounts payable ledger 
within available bank statement periods:

Number of transactions matched to bank statements:

Number of exact matches (payee, amount and date):

Number of payee and amount matches with close posting 
date match1:

Number of amount matches with close posting date match1

(no payee name listed in bank statement):
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Rhodes Cash Distributions Tracing Analysis - Observations and 
Findings
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Rhodes Cash Distributions Flow of Funds 
Analysis
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Flow of Funds Analysis – Cash Distribution and Capital 
Contribution Testing Selections

Rhodes Cash Distribution Testing Selections

• Selection 1 

• Selection 2 

Rhodes Capital Contribution Testing Selections

• Selection 1 

• Selection 2

• Selection 3
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Rhodes Flow of Funds Analysis – Observations and Findings 
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Rhodes Cash Distribution Testing Selections 
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Selection 1 Rhodes Non-Tax Cash 
Distributions (2011)
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Selection 2 Rhodes Tax Distribution 
(2014)
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Selection 2 – Tax Distribution for Estimated Federal Tax Payment, 
Q4 2014 

Transfer #1: $
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Rhodes Capital Contribution Testing 
Selections
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Selection 1 Rhodes Capital Contribution 
(2012) 
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Selection 2 Rhodes Capital Contribution 
(2013)
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Selection 3 Rhodes Capital Contribution 
(2013)
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Exhibit G – Analysis of Distributions Referenced 
in the State Complaints Filed Against Purdue 
and/or the Sackler Family Members
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Exhibit G – Analysis of Distributions Referenced in Complaints, 
Objectives and Procedures Performed
Objectives

Procedures Performed

State Original/Amended Date of Complaint
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Exhibit G - Analysis of Distributions Referenced in Complaints -
Observations and Findings
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Exhibit G - Reconciled Distributions Alleged in State Complaints to 
Purdue’s Internal Distribution Analysis

Year Complaints

Purdue's Internal 
Distribution 

Analysis

Complaints        
Sum of Individual 
Distributions by 

Year

Complaints 
Unidentified 

Alleged 
Distributions

Complaints        
Total Distributions

2008 MA, CT 1,292,135,359$ 1,125,000,000$ -$ 1,125,000,000$
2009 MA 1,594,762,000 535,000,000 - 535,000,000
2010 MA 1,626,663,503 877,650,000 11,350,000 889,000,000
2011 MA 1,254,856,650 530,500,000 20,500,000 551,000,000
2012 MA, CT 1,057,103,806 242,000,000 176,200,000 418,200,000
2013 MA, CT, IN 953,850,252 59,930,000 339,990,000 399,920,000
2014 CT 832,658,451 73,367,059 89,632,941 163,000,000
2015 CT 906,330,390 205,358,000 - 205,358,000
2016 CT 566,875,000 107,000,000 69,142,000 176,142,000
2008-2016 MA,CT,IN 10,085,235,411$ 3,755,805,059$ 706,814,941$ 4,462,620,000$
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Result
Complaints 
Individual 

Distributions

Complaints 
Unidentified 

Alleged 
Distributions 

Total 
Distributions 

Amount
Period Complaints Page ¶

In Purdue's Internal Distribution Analysis 250,000,000$ -$ 250,000,000$ 2008 MA 81 242
In Purdue's Internal Distribution Analysis 325,000,000 - 325,000,000 2008 MA 83 251
In Purdue's Internal Distribution Analysis 275,000,000 - 275,000,000 2008 CT 42 153
In Purdue's Internal Distribution Analysis 275,000,000 - 275,000,000 2008 CT 42 153
Year: 2008 1,125,000,000$ -$ 1,125,000,000$

In Purdue's Internal Distribution Analysis 200,000,000$ -$ 200,000,000$ 2009 MA 83 253
In Purdue's Internal Distribution Analysis 162,000,000 - 162,000,000 2009 MA 85 259
In Purdue's Internal Distribution Analysis 173,000,000 - 173,000,000 2009 MA 87 265
Year: 2009 535,000,000$ -$ 535,000,000$

In Purdue's Internal Distribution Analysis 236,650,000$ -$ 236,650,000$ 2010 MA 97 292
In Purdue's Internal Distribution Analysis 141,000,000 - 141,000,000 2010 MA 98 295
In Purdue's Internal Distribution Analysis 260,000,000 - 260,000,000 2010 MA 110 327
In Purdue's Internal Distribution Analysis 240,000,000 - 240,000,000 2010 MA 108 320
Sum of Multiple Distributions Exceeds Complaint - 11,350,000 11,350,000 2010 MA 113 336
Year: 2010 877,650,000$ 11,350,000$ 889,000,000$

In Purdue's Internal Distribution Analysis 189,700,000$ -$ 189,700,000$ 2011 MA 115 340
In Purdue's Internal Distribution Analysis 200,000,000 - 200,000,000 2011 MA 121 357
In Purdue's Internal Distribution Analysis 140,800,000 - 140,800,000 2011 MA 122 363
Sum of Multiple Distributions Exceeds Complaint - 20,500,000 20,500,000 2011 MA 123 365
Year: 2011 530,500,000$ 20,500,000$ 551,000,000$

In Purdue's Internal Distribution Analysis 129,000,000$ -$ 129,000,000$ 2012 MA 265 866
In Purdue's Internal Distribution Analysis 113,000,000 - 113,000,000 2012 CT 42 153
Sum of Multiple Distributions Exceeds Complaint - 176,200,000 176,200,000 2012 MA 265 886
Year: 2012 242,000,000$ 176,200,000$ 418,200,000$

Exhibit G - Reconciled Distributions Alleged in State Complaints to 
Purdue’s Internal Distribution Analysis

1

Reconciliation of Distributions Listed in State Complaints to Purdue’s Internal Distribution 
Analysis, Page 1 of 2
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Exhibit G - Reconciled Distributions Alleged in State Complaints to 
Purdue’s Internal Distribution Analysis

Reconciliation of Distributions Listed in State Complaints to Purdue’s Internal Distribution 
Analysis, Page 2 of 2

Result Complaints Individual 
Distributions

Complaints 
Unidentified 

Alleged 
Distributions 

Total Distributions 
Amount Period Complaints Page ¶

In Purdue's Internal Distribution Analysis 2,930,000$ -$ 2,930,000$ 2013 CT 41 151
In Purdue's Internal Distribution Analysis 15,000,000 - 15,000,000 2013 CT 42 152
In Purdue's Internal Distribution Analysis 42,000,000 - 42,000,000 2013 IN 95 313
Sum of Multiple Distributions Exceeds Complaint - 339,990,000 339,990,000 2013 MA 143 421
Year: 2013 59,930,000$ 339,990,000$ 399,920,000$

In Purdue's Internal Distribution Analysis 367,059$ -$ 367,059$ 2014 CT 41 151
In Purdue's Internal Distribution Analysis 57,400,000 - 57,400,000 2014 CT 41 151
In Purdue's Internal Distribution Analysis 15,600,000 - 15,600,000 2014 CT 41 151
Sum of Multiple Distributions Exceeds Complaint - 89,632,941 89,632,941 2014 CT 42 154
Year: 2014 73,367,059$ 89,632,941$ 163,000,000$

In Purdue's Internal Distribution Analysis 710,500$ -$ 710,500$ 2015 CT 41 151
In Purdue's Internal Distribution Analysis 2,160,000 - 2,160,000 2015 CT 41 151
In Purdue's Internal Distribution Analysis 135,000,000 - 135,000,000 2015 CT 41 151
In Purdue's Internal Distribution Analysis 1,975,000 - 1,975,000 2015 CT 41 151
In Purdue's Internal Distribution Analysis 60,000,000 - 60,000,000 2015 CT 41 151
In Purdue's Internal Distribution Analysis 5,512,500 - 5,512,500 2015 CT 42 152
Year: 2015 205,358,000$ -$ 205,358,000$

In Purdue's Internal Distribution Analysis 107,000,000$ -$ 107,000,000$ 2016 CT 41 151
Sum of Multiple Distributions Exceeds Complaint - 69,142,000 69,142,000 2016 CT 42 154
Year: 2016 107,000,000$ 69,142,000$ 176,142,000$

3,755,805,059$ 706,814,941$ 4,462,620,000$ 2008-2016
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Exhibit H - Pension Benefits Detailed Procedures 
Performed
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Exhibit H - Pension Benefits, Detailed Procedures Performed
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Exhibit I - Travel and Expense Reimbursements 
Detailed Procedures Performed
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o

o

Exhibit I – T&E Reimbursements, Detailed Procedures Performed
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Exhibit I – T&E Reimbursements, Detailed Procedures Performed

Category Selection Criteria

Airline Amounts over $5,000

HCP (Health Care Professional) Amounts over $500

Hotel
Due to Employee Amounts over $500
Due to Card Amounts over $1,000

Meals (Self)
Due to Employee Amounts over $100
Due to Card Amounts over $100

Meals and Entertainment
Due to Employee Amounts over $500
Due to Card Amounts over $500

Taxi/Car/Ground Transportation
Due to Employee Amounts over $400
Due to Card Amounts over $400

Miscellaneous
Due to Employee Amounts over $300
Due to Card Amounts over $300
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Exhibit I – T&E Reimbursements, Detailed Procedures Performed
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XI. Appendix
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Index of Appendices

Appendix A Detailed List of Sources Relied Upon

Appendix B List of the Sackler Family Members 

Appendix C Purdue Organizational Charts and Ownership Structure

Appendix D Purdue Company Names and SAP Account Information

Appendix E Rhodes Organizational Charts and Ownership Structure

Appendix F Rhodes Company Names and SAP Account Information

19-23649-rdd    Doc 654-6    Filed 12/16/19    Entered 12/16/19 17:42:36     Part 6    Pg
 2 of 42



Appendix A – Detailed List of Sources Relied Upon 
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Appendix A – Detailed List of Sources Relied Upon 

1. Entity Organizational Charts

2. SAP Accounting System Information
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Appendix A – Detailed List of Sources Relied Upon 

3. Purdue Internally Prepared Distribution Reports 

o
o

4. Financial Statements
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Appendix A – Detailed List of Sources Relied Upon 

5. Purdue’s Accounting and Approval Documentation

6. State Complaints

State Original/Amended Date of Complaint
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Appendix A – Detailed List of Sources Relied Upon

7. Payroll Records 

8. Legal Expense Reports Prepared by Purdue’s Legal Operations Department

9. Pension Records 
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Appendix A – Detailed List of Sources Relied Upon 
10. Purdue Expense Reports

11. Meetings with employees of Purdue, PPI, Rhodes, TXP and One Stamford Realty
Title Company Category
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Appendix B - List of the Sackler Family Members
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Appendix B - List of Sackler Family Members

Name Purdue Director Begin Date Purdue Director End Date

Family Member Relationship Title at Purdue (if applicable)
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Appendix C - Purdue Organizational Charts and 
Ownership Structure
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Appendix C - Purdue Pharma L.P. Subsidiaries, January 1, 2008 
through February 14, 2008

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

** The preferred stock has been characterized as Preferred Stock A and Preferred Stock B   Bulla S àr l  holds 100% of Preferred Stock A and Lymit Holdings S àr l  holds 100% of Preferred Stock B   The percentages represent the total preferred stock
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Appendix C - Purdue Pharma L.P. Subsidiaries, February 15, 2008 
through December 31, 2008

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

**Partner has no equity interest in LLP, rather the Partner receives a service fee for acting as a Partner

*** The preferred stock has been characterized as Preferred Stock A and Preferred Stock B   Bulla S àr l  holds 100% of Preferred Stock A and Lymit Holdings S àr l  holds 100% of Preferred Stock B   The percentages represent the total preferred stock

**** Effective as of January 1, 2008, New Suffolk Holdings LLP will invest up to €30 7 million as a silent partner in Mundipharma Vertriebsgesellschaft mbH & Co  KG This silent partnership ends on December 31, 2030  
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Appendix C - Purdue Pharma L.P. Subsidiaries, January 1, 2009 
through April 29, 2010

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

**Partner has no equity interest in LLP, rather the Partner receives a service fee for acting as a Partner

*** The preferred stock has been characterized as Preferred Stock A and Preferred Stock B   Bulla S àr l  holds 100% of Preferred Stock A and Lymit Holdings S àr l  holds 100% of Preferred Stock B   The percentages represent the total preferred stock

**** Effective as of January 1, 2008, New Suffolk Holdings LLP will invest up to €30 7 million as a silent partner in Mundipharma Vertriebsgesellschaft mbH & Co  KG This silent partnership ends on December 31, 2030
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Appendix C - Purdue Pharma L.P. Subsidiaries, April 30, 2010 
through April 8, 2013

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Subsidiaries, April 9, 2013 
through July 8, 2014 

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Subsidiaries, July 9, 2014 
through September 1, 2014

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Subsidiaries, September 2, 2014 
through December 17, 2015

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Subsidiaries, December 18, 2015 
through November 20, 2017

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Subsidiaries, November 21, 
2017 through August 19, 2018

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

** Name changes effective December 28, 2017
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Appendix C - Purdue Pharma L.P. Subsidiaries, August 20, 2018 
through September 10, 2018

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
** Purdue Pharma Inc   replaces Purdue Manufacturing Inc  as general partner effective August 23, 2018
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Appendix C - Purdue Pharma L.P. Subsidiaries, September 11, 
2018 through October 29, 2018

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Subsidiaries, October 30, 2018 
through May 27, 2019

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner
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Appendix C - Purdue Pharma L.P. Ownership and Subsidiaries, 
May 28, 2019 to Present

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

** Partner has no equity interest in LLP, rather the Partner receives a service fee for acting as a Partner

*** BR Holdings Associates Inc  is the general partner of  Pharmaceutical Research Associates L P ; Purdue Pharma Inc  , PLP Associates Holdings Inc  and PLP Associates Holdings L P  are the limited partners of Pharmaceutical Research Associates L P
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Appendix C – Current Purdue Pharma L.P. Ownership and 
Subsidiaries

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

** Partner has no equity interest in LLP, rather the Partner receives a service fee for acting as a Partner

*** BR Holdings Associates Inc  is the general partner of  Pharmaceutical Research Associates L P ; Purdue Pharma Inc  , PLP Associates Holdings Inc  and PLP Associates Holdings L P  are the limited partners of Pharmaceutical Research Associates L P
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Appendix D – Purdue Company Names and SAP 
Account Information
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Appendix D - Cash Distribution Testing Selections – Purdue’s SAP 
Company Names

Company 
Number

Company Name Description

Note:
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Appendix D - Cash Distribution Testing Selections – Purdue’s SAP 
Account Descriptions

SAP Number Account Type SAP “Short Text”
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Appendix D - Cash Distribution Testing Selections – Purdue’s SAP 
Account Descriptions

SAP Number Account Type SAP “Short Text” Description
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Appendix E – Rhodes Organizational Charts and 
Ownership Structure
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*General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

**Managing General Partner has no equity interest in G P , rather the Managing General Partner receives a service fee for acting as Managing General Partner

Appendix E – Rhodes Ownership and Subsidiaries Effective 
January 1, 2008 through August 19, 2018

Rosebay Medical Company L.P., 
a Delaware limited partnership

Beacon Company, 
a Delaware general partnership

50%
50%

Coventry Technologies L.P., a Delaware limited partnership

Purdue Pharma Inc., 
a New York corporation

0%*

Rhodes Technologies, 
a Delaware general partnership

100%
0%**

Rhodes Technologies Inc.,
a Delaware corporation

100%

Rhodes Pharmaceuticals L.P.,
a Delaware limited partnership

100%

Rhodes Pharmaceuticals Inc.,
a New York corporation

0%*

UDF LP,
a Delaware limited partnership

SVC Pharma Inc., 
a Delaware corporation 

SVC Pharma LP, 
a Delaware limited partnership

0%*
100%

99% 1%

100%

Button Land L.P.,
a Delaware limited partnership

Quidnick Land L.P.,
a Delaware limited partnership

100%

0%*

0%*

100%

100%

Paul Land Inc., 
a New York corporation 
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*General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

**Managing General Partner has no equity interest in G P , rather the Managing General Partner receives a service fee for acting as Managing General Partner

Appendix E – Rhodes Ownership and Subsidiaries Effective 
August 20, 2018 through May 27, 2019

Rosebay Medical Company L.P., 
a Delaware limited partnership

Beacon Company, 
a Delaware general partnership

50%
50%

Coventry Technologies L.P., a Delaware limited partnership

BR Holdings Associates Inc., 
a New York corporation

0%*

Rhodes Technologies, 
a Delaware general partnership

100%
0%**

Rhodes Technologies Inc.,
a Delaware corporation

100%

Rhodes Pharmaceuticals L.P.,
a Delaware limited partnership

100%

Rhodes Pharmaceuticals Inc.,
a New York corporation

0%*

UDF LP,
a Delaware limited partnership

SVC Pharma Inc., 
a Delaware corporation 

SVC Pharma LP, 
a Delaware limited partnership

0%*
100%

99% 1%

100%

Button Land L.P.,
a Delaware limited partnership

Quidnick Land L.P.,
a Delaware limited partnership

100%

0%*

0%*

100%

100%

Paul Land Inc., 
a New York corporation 
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Appendix E – Rhodes Ownership and Subsidiaries Effective May 
28, 2019 to Present

Purdue Pharma L.P.,
a Delaware limited partnership

Rhodes Associates L P ,
a Delaware limited partnership

UDF LP,
a Delaware limited partnership

Rhodes Technologies, 
a Delaware general partnership

100%

Rhodes Pharmaceuticals L P ,
a Delaware limited partnership

100% 0%*

SVC Pharma Inc , 
a Delaware corporation 

SVC Pharma LP, 
a Delaware limited partnership

100%

99% 1%

Button Land L P ,
a Delaware limited partnership

Quidnick Land L P ,
a Delaware limited partnership

Paul Land Inc , 
a New York corporation 

0%*

100%

100% 

100%0%*

0%**

100%

100%0%*

Purdue Pharma Inc ,
a New York corporation 

Purdue Pharma Inc ,
a New York corporation 

Purdue Pharma Inc ,
a New York corporation 

Seven Seas Hill Corp  
(British Virgin Islands)

100%

Ophir Green Corp  
(British Virgin Islands)

50% 50%

Purdue of Puerto Rico,
a Delaware general partnership

Avrio Health L P , 
a Delaware limited partnership

(Formerly Purdue Products L P )

Avrio Health Inc ,
a New York corporation

(Formerly Purdue Products Inc )

100%0%*

* General Partner has no equity interest in L P , rather the General Partner receives a service fee for acting as General Partner

** Partner has no equity interest in LLP, rather the Partner receives a service fee for acting as a Partner

*** BR Holdings Associates Inc  is the general partner of  Pharmaceutical Research Associates L P ; Purdue Pharma Inc , PLP Associates Holdings Inc  and PLP Associates Holdings L P  are the 
limited partners of Pharmaceutical Research Associates L P
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Appendix F - Rhodes Company Names and SAP 
Account Information
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Appendix F - Rhodes Cash Distribution and Capital Contribution 
Testing Selections – SAP Company Names

Company 
Number

Company Name Description

Note: 
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Appendix F - Rhodes Cash Distribution and Capital Contribution 
Testing Selections – SAP Account Descriptions

SAP Number Account Type SAP “Short Text”
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Appendix F - Rhodes Cash Distribution and Capital Contribution 
Testing Selections – SAP Account Descriptions

SAP Number Account Type SAP “Short Text”
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XII. Disclaimer and Statement of Limiting 
Conditions
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XII. Disclaimer and Statement of Limiting Conditions
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